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Abstract :

The inflow of capital and the international financial stability bowth have a
huge importance in the entire world financial system and the positive impact on
the international development. There are two ways of financing the economic
sector either by conventional finance or by Alternative finance. In fact the
Islamic economy value the financial operation by putting on capital to
production, and this means no profit are gain. Whereas the conventional
financial system it’s base on gaining profits and this is the major facts the
international crisis. In our society people are more materialist the fact that they
prefer conventional financial more than the Islamic financial.

Key Words: Financial Economy, Conventional Finance, Alternative Finance,
Conventional Banks, Islamic Banks.
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! Chapra, M.U, The Global Financial Crisis: Can Islamic Finance Help Minimize the Severity and Frequency of
such a Crisis in the Future?, A paper presented at the Forum on the Global Financial Crisis at the Islamic
Development Bank on 25 October 2008.
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2009 b gl A Jga) s allal) B Apadla) oial) aal i 512 111 Jgaad)

Bank Institution Country Sharia-compliant
assets Sm
1 | Bank Melli Iran, Tehran Iran 59.621.8
2 | Al Rajhi Bank Saudi Arabia |43.981.3
3 | Bank Saderat Iran,Tehran Iran 43.067
4 | Bank Mellat, Tehran Iran 41.650.6
5 | Kuwait Finance House Kuwait 40.002.7
6 | Bank Tejarat, Tehran Iran 31.807.6
7 | Bank Sepah, Tehran Iran 26.378
8 | Dubai Islamic Bank Dubai UAE 23.941.4
9 | Parisian Bank Iran 18.319
10 | Bank Keshararzi (Agricultural Iran 16.675
Bank), Tehran
11 | HSBC Amanah (Global) UAE 16.537
12 | National Commercial Bank Ltd Saudi Arabia |16.135.5
Jeddah
13 | Abu Dhabi Islamic §8Bank UAE 15.832.1
14 | Bank Rakyat Malaysia 13.081
15 | Saudi British Bank Saudi Arabia | 12.288
16 | Al Baraka Banking Group Bahrain 11.511.3
17 | Riyad Bank Saudi Arabia | 10.809.1
18 | Maybank Islamic Berhad Malaysia 10.666.6
19 | Eghtesad Novin Bank Iran 10.237.9
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20 | Qatar Islamic Bank Qatar 9.215.1
21 | Arab National Bank Saudi Arabia | 8.933.3
22 | Emirates NBD UAE 8.433.5
23 | BIWB Holding Malaysia 7.459.9
24 | Bank Al Jazira Saudi Arabia | 7.338.6
25 | Emirates Islamic Bank UAE 7.193.6

2009 sadsi A Jsal) s dpallad) & gil) ab i 5 13- 111-d g2 )

Bank Bank Country Assets(Shn)
1 | BNP Paribas France 2965
2 | Royal Bank of Scotland UK 2750
3 | Crédit Agricole Group France 2441
4 | HSBC Holdings UK 2364
5 | Barclays UK 2235
6 | Bank of America Corp uS 2223
7 | Deutsche Bank Germany 2162
8 | JP Morgan Chase & Co uS 2032
9 | Mitsubishi UFJ Financial Group Japan 2026
10 | Citigroup UsS 1857
11 | Industrial Commercial Bank of China | China 1726
12 | ING Bank Netherlands | 1677
13 | Lioyads Banking Group UK 1665
14 | Banco Santander Spain 1600
15 | Mizuho Financial Group Japan 1557
16 | Groupe BPCE France 1482
17 | Sociéte Générale France 1475
18 | China Construction Bank Corporation | China 1409
19 | Uni Credit Italy 1338
20 | UBS Switzerland | 1300
21 | Bank of China China 1281
22 | Wells Fargo &co (ONS 1244
23 | Sumitomo Mitsui Financial Group Japan 1220
24 | Commerzbank Germany 1216
25 | Agricultural Bank of China China 1026

www.thebankerdatabase.com :

http://www.thebanker.com/news/fullstory.php/aid/7640/Top 500 Islamic Financial
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Ol 58 alal 33 52ma 55 yraa LDl & giall il ol a8l G ) jadi e 8 g calladl ue JalSIL
sand 53 Lol (8 Casall (S Apudlil) ol ) b Gl Jad g ¢ alladl LY cld & il o2
Faadlay) e s AeaSla) Jsall (8 3155 e FaadUsy) Al emall (el ) Al & i) any
& ... Barclays, BNP Paribas, Royal Bank of Scotland, HSBC, :Ji«

e Bl Jara g ilall z YIS (5 AT OV ) diey o i J sal) e a8l 13 juai@y Y
Jpa)

A ad) Ll o gil) aa Ay jad) Apadla) & i) i 4 \Ba 27

2009 4w J 30y Guen A o) & gl a5 144 |11 52

Rank Bank Country $ million
1 | Emirates NBD (12/08) UAE 76900
2 National Commercial Bank (12/08) | Saudi Arabia 59147
3 | Samba Financial Group (12/08) Saudi Arabia 47704
4 | Arab Bank Jordan 45630
5 | National Bank of abu dhabi (12/08) | UAE 44536
6 | Al Rajihi Bank (12/08) Saudi Arabia 43981
7 National Bank of Kuwait Kuwait 43380
8 | Riyad Bank (12/08) Saudi Arabia 42574
9 | Qatar National Bank (12/08) Qatar 41751
10 | Abu Dhabi Commercial Bank UAE 40225

(12/08)
11 | Kuwait Finance House Kuwait 38203
12 | National Bank of Egypt Egypt 37425
13 | Saudi British Bank (12/08) Saudi Arabia 35110
14 | Banque Saudi Fransi(12/08) Saudi Arabia 33564
15 | Arab National Bank (12/08) Saudi Arabia 32349
16 | First Gulf Bank (12/08) UAE 29278
17 | Arab Banking Corporation Bahrain 28486
18 | Attijariwafabank(12/07) Morocco 27475
19 | Mashregbank (12/08) UAE 25390
20 | Gulf international Bank Bahrain 25034
21 | Ahli United Bank Bahrain 23583
22 | Dubai Islamic Bank (12/08) UAE 23153
23 | Groupe Banques Populaire (12/07) | Morocco 20668
24 | Bank Audi sal (12/08) Lebanon 20410
25 | BLOM Bank (12/08) Lebanon 17900
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26 | Union National Bank (12/08) UAE 17760
27 | Commercial Bank of Qatar (12/08) | Qatar 16841
28 | Commercial Bank of Syria (12/07) | Syria 16569
29 | Libyan Foreign Bank (12/08) Libya 16560
30 | Saudi Hollandi Bank (12/08) Saudi Arabia 16383
31 | Commercial Bank of Kuwait (12/08) | Kuwait 15604
32 | Saudi investment Bank (12/08) Saudi Arabia 14292
33 | Burgan Bank (12/08) Kuwait 14178
34 | B.Mareocaine du Comm.Extérieur | Morocco 13892
(12/07)
35 | Byblos Bank (12/08) Lebanon 11230
36 | Bank Muscat (12/07) Oman 10969
37 | Albaraka Banking Group Bahrain 10920
38 | Al Ahli Bank of Kuwait (12/07) Kuwait 10847
39 | Doha Bank (12/08) Qatar 10715
40 | Commercial International Bank Egypt 10413
41 | CommercialBank of Dubai (12/08) | UAE 9737
42 | Bank Med (12/08) Lebanon 9546
43 | Qatar Islamic Bank (12/08) Qatar 9215
44 | Fransabank (12/08) Lebanon 8389
45 | Crédit populaire Algérie Algeria 7997
46 | Arab African International Bank Egypt 7695
47 | The Housing Bank for Trade and Jordan 7657
Finance
48 | Awal Bank Bahrain 7645
49 | Bank Al-jazira (12/08) Saudi Arabia 7339

http://abfdir.com/top-arab-banks-ranking-assets :ad sall e & : juadll
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Structure Globale De L'investissement

Aalad)

-

spdial) jlafiia) Al ja -1-2-3

UNITE KDA
Contre- | Investisse |investissem
RUBRIQUES Codt total | Coldt DA | valeur ment ent a
Devises réalisé réaliser
Frais préliminaires 1000 1 000 0 1 000 0
Terrain 61 594 61 594 0 61 594 0
Batiments 119 750 119 750 0 15 330 104 420
Equipements de production
Matériel et outillage 61 300 61 300 0 0 61 300
Matériel de transport et man. 4 500 4 500 0 0 4 500
Equipements auxiliaires 0 0 0 0 0
Sl_erwce_s liés a 0 0 0 0 0
I'investissement
Sous-total équip. de prod. 65 800
TOTAL | 248 144 248 144 0 77924 170 220
Fonds de démarrage 0 0 0 0 0
TOTAL I 248 144 248 144 0 77924 170 220

136



& Seadl

ikl sl

Chiffres D'affaires Prévisionnels

s 5l) Juasd o ) i 223

DESIGNATIONS An1l An 2 An 3 An 4 An5
Montées en cadence 70% 80%o 90% 100% 100%
A/ Surface d'habitation

Surface a louer en m? 2738 2738 2738 2 738 2 738
- 2 I

Prix/m’/mois a louer en 1500 | 1500| 1500 | 1500 | 1500

DA

Revenus locatifs "A™en | o) o9 | 39427| 44356 | 49284| 49284

KDA

B/ Surface commerciale

Surface a louer en m? 1 368 1 368 1 368 1 368 1 368

E':Z‘/ m2/mois a louer en 2500 | 2500 | 2500 | 2500 | 2500

Revenus locatifs “B™ en 28728 | 32832| 36936 | 41040| 41040

KDA

Revenus locatifs "A+B™ 63227 | 72259| 81202 | 90324| 90324

en KDA

Estimation du BFR en

mois de CA 0,5 0,5 0,5 0,5 0,5

Stocks en mois C.A. 0,5 0,5 0,5 0,5 0,5

Créances clients en mois de

CA 1 1 1 1 1

Créances diverses en mois

de CA. 0,5 0,5 0,5 0,5 0,5

Dettes fournisseurs en mois

de CA. 1 1 1 1 1

Dettes diverses en mois de 0.5 0.5 0.5 05 05

C.A.

Montant BFR en KDA 2 634 3011 3 387 3764 3764

Variation BFR en KDA 2634 376 376 376 0
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Comptes De Reésultats Prévisionnel
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UNITE KDA

LIBELLES An1 An 2 An 3 An 4 An5
Ventes de marchandises
Marchandises consommeées
Marge brute
Production vendue
Prestations fournies 63 227 72 259 81 292 90 324 90 324
Transf. /charges de prod.
Matiéres et fournitures cons. -3161 -3613 -4 065 -4 516 -4 516
Services -6 323 -7 226 -8 129 -9 032 -9 032
Valeur ajoutée 53743 61 420 69 098 76 775 76 775
Produits divers
Transf. /charges d'expl.
Frais du personnel -5821 -6 112 -6 418 -6 739 -7 076
ImpOts et taxes -1265 -1 445 -1 626 -1 265 -1265
Frais financiers -6 072 -6 189 -6 307 -5 374 -4 324
frais divers -1 897 -2 168 -2 439 -2 710 -2 710
Dotations aux amortissements -13 018 -13 018 -13018 | -13018 -13018
Résultat d'exploitation 25670 32 488 39 291 47 670 48 383
Produits hors exploitation
Charges hors exploitation -200 -200 -200 -200 -200
Résultat hors d'exploitation -200 -200 -200 -200 -200
Reésultat d'exploitation 25670 32 488 39 291 47 670 48 383
Résultat hors d'exploitation -200 -200 -200 -200 -200
Résultat brut de I'exercice 25 470 32 288 39 091 47 470 48 183
Impdts sur bénéfice 6 368 8072 9773 11 868 12 046
Résultat de I'exercice 19 103 24 216 29 318 35603 36 137
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Valeur Actuelle Nette dgdlal) ddlal) Aadl) pass 423

UNITE KDA
LIBELLES An1l An 2 An 3 An4 An5
Cash-flow net 32 320 37434 22 536 28 820 29 355
Actualisation a 10% 0,9091 0,9091 0,9091 0,9091 0,9091
Cash-flow actualisé 29 382 34 031 20 487 26 200 26 686
Cash-flow cumulé actualisé 29 382 63 413 83 900 110 100 | 136 786

Ao slaiay) — Lual) il o gana = ddlal) Adlald) Aadl)

VAN = Somme des cash-flows actualisés - Investissement initial
VAN =136 785 -248144 = - 111 359

dsay ) i35 INDICE DE PROFITABILITE
IP=VA/CF, = 1+(VAN/ CFy)

Projet A : 1+( 206 ,6/1000) = 1 ,207

VAN des cash-flownets An1l An2 An3 An4 Anb5 Résultat
32 37 22 28 29 023
-240 000,00 320,25 433,81 535,71 820,15 354,95 ’
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PLAN DE FINANCEMENT

:Jasalll Jalada -5-2-3

UNITE KDA

LIBELLES Phase An 1 An 2 An 3 An 4 An5

investis.
Position initiale de la 0 20686 | 66743 | 88903 | 117346
trésorerie
EMPLOIS
_Deca|§sements sur 248 144
investissement
Variation BFR 2634 376 376 376 0
Remboursement CMT 0 0 20 000 20 000 20 000
Total des emplois 248 144 2634 376 20 376 20 376 20 000
RESSOURCES
Apports des associés 148 144
Mobilisation CMT en dinars 100 000
Mobilisation du crédit extérieur
Cash-flow brut 32 320 37434 42 536 48 820 49 355
Total des ressources 248 144 32 320 37434 42 536 48 820 49 355
Ecarts 29 686 37 057 22 159 28 444 29 355
Position finale de la 20686 | 66743 | 83903 |117346 | 146701
trésorerie

RESULTATS ATTENDUS DU PROJET :£ s&all (e 3 jliilal) Apyiill-6-2-3

UNITE KDA

RUBRIQUES An 1l An 2 An 3 An 4 An 5
Chiffre d'affaires 63 227 |72 259 81292 |90324 90 324
Excédent brut d'exploitation 46 657 |53 863 61054 68772 68 435
Amortissement 1321813218 13218 |13218 13218
Résultat net 19103 |24 216 29318 |35603 36 137
Capacité d'autofinancement 32120 |37 234 42 335 |48 620 49 155
Besoin en fonds de roulement 2634 3011 3387 3764 3764
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UNITE KDA

RUBRIQUES An1l An 2 An 3 An4 An5
Encaissement EBE 46 657 |53 863 61 054 68 772 4328
Variation BFR 2634 376 376 376 0
Remboursement CMT 0 0 20 000 20 000 |20 000
E.T.E. 44 022 |53 487 40 678 48 395 (48 435
Décaissement investissement -248 144 0 0 0 0 0
Flux net -248 144 |-204 122 |-150 635 -109 958 -61 562 |-13 128
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