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9.979 1994 9.840 1971
9.979 1995 9.750 1972
10.800 1996 9.640 1973
11.200 1997 7.700 1974
11.314 1998 7.370 1975
11.314 1999 6.800 1976
11.314 2000 6.600 1977
11.314 2001 6.300 1978
11.314 2002 8.440 1979
11.800 2003 8.200 1980
11.350 2004 8.080 1981
12.270 2005 9.440 1982
12.200 2006 9.220 1983
12.200 2007 9.00 1984
12.200 2008 8.820 1985
12.200 2009 8.800 1986
12.200 2010 8.564 1987
12.200 2011 9.200 1988
12.200 2012 9.236 1989
12.200 2013 9.200 1990
12.200 2014 9.200 1991
12.200 2015 9.200 1992
12.200 2016 9.200 1993

Source: OPEC, Annuel Statistical Bulletin, www.opec.com
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752.5 1994 785.4 1971
752.5 1995 1062.3 1972
805.7 1996 1097.3 1973
846.1 1997 1008.6 1974
827.3 1998 982.6 1975
749.6 1999 1075.1 1976
796.0 2000 1152.3 1977
776.6 2001 1161.2 1978
729.9 2002 1153.8 1979
942.4 2003 1019.9 1980
1311.4 2004 797.9 1981
1352.0 2005 704.5 1982
1368.8 2006 660.9 1983
1371.6 2007 695.4 1984
1356.0 2008 672.4 1985
1216.0 2009 673.9 1986
1189.8 2010 648.2 1987
1161.6 2011 672.9 1988
1199.8 2012 727.3 1989
1202.6 2013 783.5 1990
1192.8 2014 803.0 1991
1157.1 2015 756.5 1992
1146.3 2016 747.7 1993

Source: OPEC, Annuel Statistical Bulletin, www.opec.com
[10/04/2018 £dh &,6: 2005, 2008, 20013, 2017,
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~ 713.2 384.0 329.2 | 1994 693.4 5.8 687.6 [ 1971
728.6 395.8 332.8( 1995| 1006.8 10 996.8 | 1972
796.9 406.1 390.8 | 1996 | 1028.7 35.5 993.2 | 1973
835.4 462.3 3731 1997 936.6 41.6 895.0 [ 1974
1011.3 461.9 549.4 | 1998 939.6 62.1 877.5| 1975
1014.3 599.7 414.6 | 1999 985.2 40.8 944.4 ( 1976
1005.3 544.3 461.1| 2000 | 1065.0 30.5 1034.5 | 1977
997.3 555.8 441.5| 2001 1080.7 77.9 1002.8 | 1978
1093.5 527.2 566.2 | 2002 1029.6 69.2 960.4 | 1979
1269.3 528.3 741.0 [ 2003 863.6 148.1 715.5 [ 1980
1339.2 446.0 893.2 | 2004 723.6 201.8 521.8 | 1981
1434.7 464.4 970.3 | 2005 633.2 404.3 228.9 | 1982
1392.3 435.1 947.2 | 2006 552.0 291.6 260.4 | 1983
1704.8 451.3 1253.5 [ 2007 581.5 399.9 181.6 | 1984
1298.5 457 841 | 2008 592.0 320 272 | 1985
979 232 747 | 2009 631 376 255 | 1986
1023 314 709 | 2010 605 365 240 | 1987
1190 492 698 | 2011 619 375 244 | 1988
1259 450 809 | 2012 673.8 393.3 280.5 | 1989
1197 453 744 | 2013 733.4 452.8 280.6 | 1990
1205.5 582.6 622.9 | 2014 744.7 400 344.7 | 1991
1247.6 605.4 642.2 | 2015 698.5 419.1 279.4 | 1992
1209.4 541.1 668.3 | 2016 682.6 374.6 308 [ 1993

Source: OPEC, Annuel Statistical Bulletin, www.opec.com
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Variable Coefficient Std. Errar t-Statistic Prob.
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Long Run Coefficients

YWariable Coefficient Std. Error t-Statistic Prob.
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‘Variable Coefficient =td. Error t-Statistic Prob.
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Long Run Coefficients

Yariable Coefficient  Std Error  t-Sfatistic  Prob.
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Cointegrating Form

Variable Coefficient Std. Errar t-Statistic Prob.

DiLMPIB) 2271432 1.028117 -2.209312 0.0336
DI{LMPIB-13) -3.470520 1.085549 -3.197017 0.0029

D{LMPP) 1.055086 0.323210 3264401 0.0024
D{LMPP{-1)) 1.050077 0.383054 2741328 0.00495
CointEgi-1) -0. 760251 0.130734 -5 815228 0.0000
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Table 1.9
World oil demand outlook in the Reference Case mb/d
2012 2015 2020 2025 2030 2035
OECD America 27 BY W] B2 2s A9
OFCD Europe 138 131 125 121 17 14
OECD Asia Oceania 85 83 8.0 18 14 11
OECD 460 452 42 431 418 404
Latin America b2 57 b2 b5 bd 12
Middle East & Africa 34 35 39 44 48 b3
India 37 40 50 62 76 93
China 07 108 127 U4 160 175
Other Asia 72 76 8 95 103 110
OPEC 87 95 102 108 114 118
Developing countries 378 411 466 518 570 621
Russia 34 35 37 37 37 38
(ther Eurasia 16 17 19 20 21 2.2
Eurasia 50 53 55 57 58 60

m 889 016 963 1007 1046 1085

Source: Word Oil Outlook (2013), OPEC: www.opec.org
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UNIT ROOT
TEST
TABLE (PP)
AtLevel
PP G GE GF PIB
With
Constant t-Statistic -1.6892 2.4745 1.9689 1.6979 2.8351
Prob. 0.4298 1.0000 0.9998 0.9995 1.0000
n0 n0 n0 n0 n0
With
Constant &
Trend t-Statistic -2.0098 -0.2399 -0.4934 -0.6138 -0.6291
Prob. 0.5803 0.9901 0.9803 0.9732 0.9722
n0 n0 n0 n0 n0
Without
Constant &
Trend t-Statistic -0.7527 3.7744 3.1560 2.8360 4.2546
Prob. 0.3847 0.9999 0.9994 0.9985 1.0000
n0 n0 n0 n0 n0
At First Difference
d(PP) d(G) d(GE) d(GF) d(PIB)
With
Constant t-Statistic -5.8537 -6.3947 -6.0455 -5.2908 -4.6683
Prob. 0.0000 0.0000 0.0000 0.0001 0.0005
With
Constant &
Trend t-Statistic -5.8111 -7.5449 -6.8064 -5.9673 -5.6683
Prob. 0.0001 0.0000 0.0000 0.0001 0.0001
Without
Constant &
Trend t-Statistic -5.8869 -5.8029 -5.6542 -4.7947 -3.7533
Prob. 0.0000 0.0000 0.0000 0.0000 0.0004
UNIT ROOT TEST TABLE (ADF)
AtLevel
PP G GE GF PIB
With
Constant t-Statistic -1.6023 0.8738 1.3887 4.2890 2.8351
Prob. 0.4732 0.9940 0.9986 1.0000 1.0000
n0 n0 n0 n0 n0
With
Constant
&Trend t-Statistic -1.7915 0.2056 -0.1438 2.9563 -0.5856
Prob. 0.6923 0.9972 0.9923 1.0000 0.9751
n0 n0 n0 n0 n0
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Without
Constant &
Trend t-Statistic -0.6743 0.9689 1.7202 4.5855 4.7004
Prob. 0.4194 0.9087 0.9772 1.0000 1.0000
n0 n0 n0 n0 n0
At First Difference
d(PP) d(G) d(GE) d(GF) d(PIB)
With
Constant t-Statistic -5.8518 -2.3264 -1.8962 -5.2973 -4.6219
Prob. 0.0000 0.1692 0.3309 0.0001 0.0005
*kk no nO *kk *kk
With
Constant &
Trend t-Statistic -5.8225 -3.1085 -4.0377 -4.4049 -5.7349
Prob. 0.0001 0.1189 0.0152 0.0062 0.0001
*kk nO *k *kk *kk
Without
Constant &
Trend t-Statistic -5.8967 -1.9402 -1.2896 1.8303 -3.7549
Prob. 0.0000 0.0511 0.1788 0.9818 0.0004
*kk * no no kK

Notes: (*)Significant at the 10%; (**)Significant at the 5%; (***) Significant at the 1%. and (no) Not Significant
*MacKinnon (1996) one-sided p-values.

This Result is The Out-Put of Program Has Developed By:

Dr. ImadeddinAlMosabbeh
College of Business and Economics
QassimUniversity-KSA

AtLevel
LNPP
With
Constant t-Statistic -2.6265
Prob. 0.0952
With
Constant &
Trend t-Statistic -2.3886
Prob. 0.3803
n0
Without
Constant &
Trend t-Statistic 0.5046
Prob. 0.8207
n0
At First Difference
d(LNPP)
With
Constant t-Statistic -6.3059
Prob. 0.0000
With
Constant &
Trend t-Statistic -6.5345
Prob. 0.0000

UNIT ROOT
TEST
TABLE (PP)

LNG

-1.8481
0.3532
n0

-1.6973
0.7361
n0

3.7772
0.9999
n0

d(LNG)

-5.0450
0.0001

*kk

-5.3395
0.0004

LNGE

-1.4652
0.5419
n0

-2.6801
0.2493
n0

2.7632
0.9982
n0

d(LNGE)

-5.7547
0.0000

*kk

-5.8053
0.0001
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LNGF

-1.7386
0.4055
n0

-1.2351
0.8908
n0

3.6811
0.9999
n0

d(LNGF)

-5.1880
0.0001

*kk

-5.3251
0.0004

LNPIB

-2.7520
0.0734

-0.3110
0.9879
n0

4.3192
1.0000
n0

d(LNPIB)

-4.8093
0.0003

*kk

-5.4146
0.0003



Without
Constant &
Trend t-Statistic -6.1768 -2.9669 -4.2527 -2.8614 -2.3234
Prob. 0.0000 0.0039 0.0001 0.0052 0.0211
UNIT ROOT TEST TABLE (ADF)
AtLevel
LNPP LNG LNGE LNGF LNPIB
With
Constant t-Statistic -2.6263 -1.9294 -1.5133 -1.7655 -2.1945
Prob. 0.0953 0.3163 0.5179 0.3924 0.2111
* n0 n0 n0 n0
With
Constant &
Trend t-Statistic -2.3726 -2.0741 -4.5264 -1.2351 -0.7962
Prob. 0.3883 0.5454 0.0041 0.8908 0.9582
n0 n0 b n0 n0
Without
Constant &
Trend t-Statistic 0.5434 2.4095 3.6102 2.3629 2.5186
Prob. 0.8297 0.9955 0.9998 0.9949 0.9966
n0 n0 n0 n0 n0
At First Difference
d(LNPP) d(LNG) d(LNGE) d(LNGF) d(LNPIB)
With
Constant t-Statistic -6.3059 -5.1023 -4.6057 -5.1469 -4.8093
Prob. 0.0000 0.0001 0.0006 0.0001 0.0003
With
Constant &
Trend t-Statistic -6.5347 -5.3920 -4.7854 -5.3997 -5.4270
Prob. 0.0000 0.0003 0.0021 0.0003 0.0003
Without
Constant &
Trend t-Statistic -6.1757 -3.0537 -4.1685 -1.8008 -2.6050
Prob. 0.0000 0.0031 0.0001 0.0685 0.0104

Notes: (*)Significant at the 10%; (**)Significant at the 5%; (***) Significant at the 1%. and (no) Not Significant
*MacKinnon (1996) one-sided p-values.

This Result is The Out-Put of Program Has Developed By:
Dr. ImadeddinAlMosabbeh

College of Business and Economics
QassimUniversity-KSA
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ARDL Bounds Test

Date: 030320 Time: 23:31

Sample: 1975 2016

Included observations: 42

Mull Hypothesis: Mo long-run relationships exist

Test Statistic Value K

F-statistic 8.571231 2

Critical Value Bounds

Significance |0 Bound |1 Bound
10% 263 3.35
H% 3.1 3.87
2 5% 3.55 4 38
1% 413 i
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ARDL Cointegrating And Long Run Form

Crependent Variable: LMNG

(a3l

Selected Model: ARDL(L, 3, 3)

Date: 02304520 Time: 0025
Sample: 1971 2016
Included observations: 42

Cointegrating Form

Yariable Coefficient Std. Error t-Statistic Prob.
DL G- 0413677 0.1363849 20228658 0.0052
O LMG-23) 0186469 0117254 1.590297 01226
D{LMG-23) 0238277 0101590 2. 345488 0.0261

CHLMPP) -0.085390 0.059174 -1. 443026 0.1597F
DL PP{-1)) 0188442 0.056735 -3. 321422 0.0024
DHLMNPP{-2)) -0.0308326 0055444 -1.431970 01628
O LHPIB)Y 0563728 0176574 3192597 0.0034
CHLMNPIB-1)3) 0.317130 0193923 1.635345 01128
CHLHPIB-2)) -0.333021 0. 204040 -1.6832142 01135
CointEg(-1) -0.899273 0. 146206 -6.150743 0.0000

Cointeqg = LMNG - (0.1 1105LMHPP + 10112 LMFIB -1.6085 )
Long Run Coefficients
YWariable Coefficient =td. Error t-Statistic Prob.
LMPP 0110964 0.036883 2008556 0.0054
LMFPIB 1.011203 0012585 80 348679 0.0000
Z -1.608499 0114523 -14.045209 0.0000
Cointegrating Form
Wariable Coefficient Std. Error t-Statistic Prob
LM G-10) 0.413677 0.126849 2022865 0.0052
O LM G-23) 0.1386469 0117254 1.590297 01226
DiLMNG-23) 0.238277 0101590 2345488 0.0261
DiLMPP) -0.085290 0059174 -1. 443026 0.1597
DL PP{-13) -0.188442 0056735 -3. 321422 0.0024
CHLMPP{-2)) -0.080826 0055444 -1.431970 01628

D{LMFIBY 0.563728 0176574 31925497 0.0034
CH{LMNPIB(-1)) 0.317130 0.193923 1.635345 01128
CHLMNPIB(-2)) -0.333021 0. 204040 -1.6832142 0.1135
CointEgi-1) -0.899278 0. 146206 -6.150743 0.0000

Cointeg = LMNG - (0.1110*LMNPP + 1.0112*LMNPIB -1.6085 )
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Long Run Coefficients

Wariable Coefficient Std. Error t-Statistic Prob.
LMPP 0110864 0036883 3.008556 0.0054
LMPIB 1011203 0.012585 80 348679 0.0000
C -1.608499 0114522 -14 045209 0.0000
Breusch-Sodfrey Serial Correlation LM Test:
F-statistic 0748625 Prob. F(2,27) 04826
CObs*R-squared 2206687 Frob. Chi-Square(2) 0.3318
Heteroskedasticity Test: Breusch-Pagan-Godfrey
F-statistic 1. 7732111 Prob. F(12,29) 01017
Obs*R-squared AF. 77437 FProb. Chi-Sqguare(12) Q1227
Scaled explained 33 G.284437 FProb. Chi-Sqguare(12) 0.a011

Ramsey RESET Test
Equation: ECQO3

Specification: LMG LMNG-1) LMG-2) LMG-3) LMNG-4) LMPF LMPP(-1)
LMPF(-2) LMNFF{-2) LMPIB LMFIB(-1) LMNFIB(-2) LMNFPIB(-32) C
Omitted Wariables: Squares of fitted values

t-statistic
F-statistic

Walue df Probakbility
1.713029 28 0.0978
28934502 {1, 28) 0.0978
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— CUsUM

5% Significance

&
Series; Residuals
7 Sample 1975 2018
: Cbservations 42
s lean 1.98e-18
Median -0.003442
44 Maximum  0.147400
) Minimum  -0.138072
7 Std. Dev.  0.070520
5] Skewness  0.157681
Kurtosis 2483217
1_
Jargue-Bera 0.841408
0 Probability 0.725839
<115 <110 105 .00 i ] .10 015
18 ) 14
124 12
N
4_
0
] w
=5 024,
-15IIIIIIIIIIIIIIIIIIIIIIIIIII-T '0'4IIIIIIIIIIIIIIIIIIIIIIIIIIII
83 90 92 9 96 93 00 02 04 0B 0B 10 12 14 18

66 90 92 94 9% 9 00 02 04 06 06 10 12 14 1
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DependentVariable: LNGE
Method: Least Squares
Date: 02/25/20 Time: 23:08
Sample: 1971 2016
Includedobservations: 46

Variable Coefficient Std. Error t-Statistic Prob.

C -2.592987 0.155248 -16.70224 0.0000

LNPIB 0.954171 0.032047 29.77413 0.0000

LNPP 0.235713 0.074074 3.182146 0.0027

R-squared 0.984740 Meandependent var 4.834544

Adjusted R-squared 0.984030 S.D. dependent var 2.141709

S.E. of regression 0.270652 Akaike info criterion 0.287029

Sumsquaredresid 3.149861 Schwarz criterion 0.406288

Log likelihood -3.601661 Hannan-Quinn criter. 0.331704

F-statistic 1387.402 Durbin-Watson stat 0.896628
Prob(F-statistic) 0.000000

ARDL Bounds Test

Date: 03/01/20 Time: 2010

Sample: 1975 2016

Included observations: 42

Mull Hypothesis: Mo long-run relationships exist

Test Statistic Yalue k

F-statistic 11.39568 2

Critical Value Bounds

Significance 10 Bound 1 Bound
10% 263 3.35
5% 3.1 3.87
2 5% 3.55 4 38
1% 413 i
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ARDL Cointegrating And Long Run Farm

Dependent Variable: LMGE

Selected Model: ARDL(4, 1, 3)

Date: 030120 Time: 20:19
Sample: 1971 2016
Included ocbservations: 42

Cointegrating Form

Variable Coefficient Std. Error t-Statistic Prokb.
CHLMGE(-1)) 0.424740 01139649 3. 726800 0.0008
CHLMNGE(-2)) 0.3280066 01182810 3.198942 0.0032
CHLMGE(-3)) 0.385209 0124943 3.083085 0.0043

DiLMPIB) 0.418598 02163237 1.8934935 0.0622

CLMPF) -0.033668 0093171 -0.361352 0. 7203
CHLMPP(-1)) -0.328515 0.093051 -3. 360662 0.0021
CHLMPP(-2)) -0.219184 0086115 -2 BARZHT 0.0161
CointEgl-1) -1.012850 0143247 -7 070641 0.0000

Cointeq = LMNGE - (0.91023*LMFPIB + 0.3896*LMNPP -2.8618 )
Long Run Coefficients

Variable Coefficient Std. Error t-Statistic Prokb.
LMPIB 0.910293 0.019994 A5 528797 0.0000
LMPP 0.3295849 0.054174 7.191393 0.0000
C -2 861801 0151269 -18.906115 0.0000

Breusch-Godfrey Serial Correlation LM Test:

F-statistic 0804563 Prob. F(2,29) 04570
Obs*R-squared 2207945  Prob. Chi-Square(2) 0.3316

Heteroskedasticity Test Breusch-Pagan-Godrey

F-statisfic
0bs*R-squared
acaled explained 53

0662643
1579466
4975308

Prob. F(10.31)
Prob. Chi-Square(10)
Prob. Chi-5quare(10)

0.7321
06698
0.6928
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Ramsey RESET Test

Eqgquation: ECxO

Specification: LINGE LMNGE-1) LMNGE-Z2) LMNGE-Z2) LMNGEC-4)Y) LNPIBE
LrFIBC-1) LIMNFF LMNPPRP-1 LMNPF-2) LMNPPRP-32)

Cormitted Wariables: Squares of fitted value s

— CUSUN

E% Significance

255

Walue ot Frobakbility
t-=tatistic 1. 157759 =20 0. 2521
F-=tatistic 1. 252661 1, Z20) 0. 2521
F-test summary:
Sum of Sqg. ot Mean Sguares
Test SSR O 0209320 -1 O 0209320
Restricted S=SR O.F113271 =21 O 022947
Unrestricted SSR 058044 30 0022531
8
Series: Residuals
7 Sample 1975 2018
: Observations 42
5] Mean -1.88e-18
Median -0.0023122
1 Mazximum 0.338788
i Minimum -0.242754
*7] Std. Dev. 0.131721
2] Skewness 00412332
Kurtosis 3.409791
1
Jargue-Bera 0305777
a Probability 0.8582328
03 12 BN (ali] iR} a2z 3
2 14
- 124 L
1.0 ’
10
0.3
54
0.5
0
0.4
c |
Rk R 0.2
104 0.0 —
454 024 .
'20IIIIIII\II\II\IIII\II\II\IIIII _0'4IIIIIIIIIIIIIIIIIIIIIIIIIIIIII
N A 36 83 90 92 94 95 93 00 02 04 06 08 10 12 14 18

— CUSUM of Sguares

5% Significance
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el OS> s il (44 ol

Crependent Variable: LMGF
Method: Least Squares
Crate: 020120 Time: 21:57
Sample: 1971 2016
Included observations: 46

“Wariable Coefficient Std. Error t-Statistic Prob.
LHPIB 1.078942 0.014707 F2.36077 00000
LMPF -0.082958 0.0339495 -2.440319 0.0139
- -1.864478 0.071248 -26.16883 00000
R-squared 0996834 Mean dependent var 54173882
Adjusted R-squared 0.996687 S.0D. dependentwvar 2158026
S.E. ofregression 0124211 Akaike info criterion -1.270684
Sum squared resid 0663415 Schwarz criterion 1151424
Log likelihood 3222572 Hannan-Ciuinn criter. -1.226008
F-statistic B 70207 Curbin-YWatson stat 0.855707
Prob(F-statistic) 0000000
Dependent Variable: LNGF1
Method: Least Squares
Date: 03102720 Time: 23:06
Sample: 1971 2016
Included observations: 46
Variable Coefficient otd. Error t-Statistic Prob.
C -4 571281 0475293  -9.617820 0.0000
LMPIB 1.271515 0.095112 1295952 0.0000
LMPP -0.242226 0226777 -1.063124 02914
F-squared 0.900817 WMean dependentvar 3.549339
Adjusted R-squared 0896204 5.D. dependentvar 2571910
5.E. of regression 0.828604 Akaike info criterion 2524344
Sum squared resid 2952313  Schwarz criterion 2644104
Log likelihood -55.07142 Hannan-Cuinn criter. 2569520
F-statistic 1952706 Durbin-Watson stat 0.749495
Prob(F-statistic) 0.000000
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ARDL Cointegrating And Long Run Farm
Dependent Wariable: LMGF1

Selected Model: ARDL(1, 2, 2)

Date: 03/0320 Time: 20:55

Sample: 1971 2016

Included cbservations: 44

Cointegrating Form

Variable Coefficient =td. Error t-Statistic FProb.
CiLMPIB) -2 271432 1.028117 -2.209312 0.0336
CHLMPIB-1)) -2.470520 1.085549 -3.197017 0.0029
CHLMPPY) 1.055086 0223210 2264401 0.0024
D{LMPP-11) 1.050077F 0.383054 2741328 0.0095
CointEqi-1) -0. 760251 01230734 -5.815228 0.0000
Cointeq = LMGF1 - (1.33083*LMPIB -0 4679*LNPP -3.1664 )
Long Run Coefficients
Yariable Coefficient Std. Error t-Statistic Prob.
LMPIB 1.3230789 0.090460 14711349 0.0000
LMPP -0. 4678352 0.229528 -2.038325 0.0489
C -3.166440 0666063 -4 FH3I82T 0.0000
Breusch-Godfrey Serial Correlation LM Test:
F-statistic 0.072156 Prob. F(2 34) 0.9305
Obs*R-squared 0.185967 Prob. Chi-Square(2) 0.9112
Heteroskedasticity Test: Breusch-Pagan-Godfrey
F-statistic 0.791021 Prob. F(7 36) 0.5996
Obs*R-squared 5.865460 Prob. Chi-Square(7) 0.5555
Scaled explained 535 10.56295 Prob. Chi-Square(7) 0.1589
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Ramsey RESET Test
Equation: EQIOZ

Specification: LMGF1 LMGF1(-1) LNPIB LMPIB(-1) LMPIB(-2) LMPP LNPP{

-1} LNPP(-2) C

COmitted Wariables: Squares of fited values

Value df Probakbility
t-statistic 0.459908 35 0.64284
F-statistic 0.211516 (1, 35) 0.6484
12
Series: Residuals
10 Sample 1972 2018
DOhbservations 44
f
Mean -B.01e-18
Median -0.012855
5 hlazxi mum 1.895839
Minimuom -0.83828
4 Std. Dew. 0.491037
Skewness 1.251314
= K urtosis 8.380385
a JEquE.E-Er-E 32.43195
_ _ u I U Probability 0.000000
-1a 05 fala] as 10 15 20
L 2
N 3
n T

14
TTT T T T T T T T T T T T T T T T T T T T TT T TTTT]
1985 1990 1985 2000 2005 20 2MS

‘ — CUSUM of Squares - 5% Significance

-20III|IIII|IIII|IIII|IIII|IIII|IIII|
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Fe
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1985 1990 1985 2000 2005 2010 MG

— CUSUN ---- 5% Significance
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« L'impact des variations des prix du pétrole sur la politique des
dépenses publiques en Algérie de la période 1971-2014 »
Résumé :

L'objectif de cette thése est d'étudier I'impact des variations des prix du
pétrole brut sur la politique des dépenses publiques de I'Algérie au cours de la période
1971-2014, En effet le pétrole et alors I’évolution de ses prix jouent un réle majeur dans
la détermination des tendances des dépenses publiques, courantes et d’investissement
en Algérie, car le financement des dépenses publiques dépend des revenus pétroliers qui
sont soumis aux variations des prix du pétrole a I'échelle mondiale, L’étude conclure que
I’Algérie suit une politigue de dépenses expansionniste quand le prix du pétrole
augmentent, et une Politique financiere stricte quand le prix baisse, ce qui signifier la
dépendance permanente de politique financiére algérienne aux Tendances des prix du

pétrole.
Mots clés : prix du pétrole, dépenses publiques, Fiscalité pétroliere, politique financiere, OPEC,
Crise pétroliere, Maladie hollandaise, Hydrocarbures, Relation, Cointégration.

« Impact of crude oil prices fluctuation on the public expenditure policy in Algeria

during the period 1971-2014 »
Abstract :

This research aims to study the impact of crude oil prices fluctuation on the
public expenditure policy in Algeria during the period 1971-2014, this is because the role
played by oil and then its price changes in determining the trends of public expenditure
in both current and investment expenditure in Algeria by linking the financing of public
expenditure with oil revenues which is subject to oil price schanges. This study concluded
that,with high oil prices, Algeria followed an expenditure expansion policy, and in the
case of falling oil prices, public spending is reduced in accordance with a strict fiscal policy,
indicating that the fiscal policy adopted in Algeria is in line with the periodicity trends of
oil prices.

Key words : Oil prices, public expenditure, petroleum revenue tax, ,financial policy, OPEC, Qil crisis,
Dutch disease, Hydrocarbons, Relationship, Cointégration.



